
Alphabet is the leader in search with a 90% market share, one of the three hyperscale
cloud providers, YouTube, Waymo and Gemini. Nine of Alphabet’s services – Search,

Maps, YouTube, Chrome, Android, Google Play, Gmail, Drive and Photos serve more than one billion users a 
month. Alphabet benefits from numerous structural tailwinds including digital advertising, cloud computing, AI, 
streaming and autonomous driving. Given Alphabet's quality and exposure to structural tailwinds, we have a 
high degree of confidence that it can continue to deliver double digit earnings growth over the next five years.

Amazon remains the largest global e-commerce platform, with over 310 million active users 
worldwide and an estimated 240–250 million Prime subscribers (roughly 180 million in the US) 

This scale gives Amazon enduring advantages and high barriers to entry. In addition, it is one of just three 
“hyperscale” cloud providers (via AWS). Amazon benefits from multiple structural tailwinds spanning 
e-commerce, cloud computing, AI, automation and digital advertising. It offers compelling growth potential by 
improving monetisation across its leading franchises.

Mastercard is the world’s second-largest global payment network. Mastercard’s product 
capabilities are similar to those of its bigger competitor, Visa, but it has a smaller presence in the 
US and a larger exposure to the fast-growing Value-Added-Services space. Mastercard’s 

operations span more than 210 countries, 100 million merchants and 3.1 billion credentials. We have a high 
degree of confidence in future growth given the quality and exposure to digitalisation tailwinds.

Meta Platforms is the world's largest social network platform with more than 3.5 billion users 
engaging with at least one of its services – Facebook, Instagram, WhatsApp and Messenger - 

each day. Meta is a quality business, benefiting from scale advantages and network effects, and provides an 
attractive exposure to digital advertising and AI tailwinds, with AI accelerating engagement.

Microsoft is the global leader in productivity software (with 1.5b users of Windows) and cloud 
computing (1 of the 3 hyperscale providers), resulting in scale advantages and high barriers 
to entry. Microsoft benefits from numerous structural tailwinds including digitalisation of 

workflows, cloud computing and AI. Given Microsoft's quality and exposure to structural tailwinds, we have a 
high degree of confidence that it can continue to deliver mid-teens earnings growth over the next 5 years.

Nestlé is the world's largest food and beverage manufacturer. The company derives more 
than half of its operating profit from defensive, GDP+ categories such as branded coffee 
and pet food where it retains leading market share relative to peers in most major 

geographies. The company owns 31 mega-brands, such as Nescafé, Nespresso, Purina, Coffee mate, Maggi, 
and KitKat, each of which generate global retail sales of more than 1 billion Swiss Francs every year.

Netflix is the global leader in streaming entertainment, with over 300 million paid memberships 
worldwide. Netflix's large and diverse catalogue of on-demand films and television series, of 
which a growing proportion are produced in house, is unrivalled. Its scale in content spend, 

growing ad-tier, and pricing power give it a durable edge over competitors, giving us greater confidence in 
future earnings.

SAP is a leading provider of enterprise application software. Its software runs the operations of 
over 440,000 customers globally, including a very high proportion of large enterprises. SAP has 
been aggressively pivoting to cloud, and now represents a majority share of its more predictable 

revenues. As customers modernise their IT stacks, SAP expects the cloud portion to grow further, reducing 
reliance on traditional on-premises licenses. 

S&P Global is a well-managed collection of high-quality benchmarking and data businesses 
(ratings, commodities, indices) that are deeply embedded in financial markets and customer 
workflows, creating network effects. These businesses are stronger together due to go-to-

market synergies across largely common customers, and the scale to invest in new technology including AI or 
complementary capabilities to evolve its offering and expand its relevance to customers. 

TSMC is a virtual monopoly in the manufacturing of leading-edge semiconductors. TSMC benefits 
from multiple tailwinds that need semis (Cloud, AI, EV, Autonomous, IoT etc). TSMC's quality 
attributes, intellectual property, high barriers to entry and scale advantage, give us confidence in 

future earnings.  
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Access the world's leading companies by investing in one of our global funds
Magellan offers the following quoted and unlisted global equity funds.  

Fund Name Typical 
Holdings Cash Level Distribution Management Fees 

& Costs
Performance 

Fee Hedging

Magellan Global Opportunities Fund  - 
Active ETF (ASX:OPPT)

20-40 
companies

Typically 
0-5% Distributions will 

generally be made 
semi-annually 

although may be 
made more or less 
frequently at our 

discretion

0.75% p.a 
Management fee Nil Currency 

unhedged

Magellan Global Opportunities Funds1 20-40 
companies

Typically 
0-5%

0.75% p.a 
Management fee Nil Currency 

unhedged

Important Information: Units in the funds referred to herein are issued by Magellan Asset Management Limited ABN 31 120 593 946, AFS Licence No. 304 
301 trading as Magellan Investment Partners (‘Magellan’). This material is issued by Magellan and has been prepared for general information purposes only 
and must not be construed as investment advice or as an investment recommendation. This material does not take into account your investment objectives, 
financial situation or particular needs. This material does not constitute an offer or inducement to engage in an investment activity nor does it form part of any 
offer documentation, offer or invitation to purchase, sell or subscribe for interests in any type of investment product or service. You should obtain and consider 
the relevant Product Disclosure Statement (‘PDS’) and Target Market Determination (‘TMD’) and consider obtaining professional investment advice tailored to 
your specific circumstances before making a decision about whether to acquire, or continue to hold, the relevant financial product. A copy of the relevant PDS 
and TMD relating to the relevant Magellan financial product may be obtained by calling +61 2 9235 4888 or by visiting www.magellaninvestmentpartners.com. 

Past performance is not necessarily indicative of future results and no person guarantees the future performance of the funds , the amount or timing of any return 
from it, that asset allocations will be met, that it will be able to implement its investment strategy or that its investment objectives will be achieved. Statements 
contained in this material that are not historical facts are based on current expectations, estimates, projections, opinions and beliefs of Magellan or the third party 
responsible for making those statements (as relevant). Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance 
should not be placed thereon. This material may contain ‘forward-looking statements’. Actual events or results or the actual performance of a Magellan financial 
product or service may differ materially from those reflected or contemplated in such forward-looking statements. This material may include data, research and 
other information from third-party sources. No guarantee is made that such information is accurate, complete or timely and no warranty is given regarding results 
obtained from its use. No representation or warranty is made with respect to the accuracy or completeness of any of the information contained in this material. 
Magellan will not be responsible or liable for any losses arising from your use or reliance upon any part of the information contained in this material. 

Further information regarding any benchmark referred to herein can be found at www.magellaninvestmentpartners.com/funds/benchmark-information/.  Any 
third-party trademarks contained herein are used for information purposes only and are the property of their respective owners. Magellan claims no ownership 
in, nor any affiliation with, such trademarks. This material and the information contained within it may not be reproduced, or disclosed, in whole or in part, without 
the prior written consent of Magellan. (080825-#W9) UID488										        
	       

1 Refers to Magellan Global Opportunities Fund No. 1 and Magellan Global Opportunities Fund No. 2 – Class A and Class B Units.

 
Why global investing? 
A key question for many Australian investors is whether or not they should have the vast majority of their equity investments 
in Australian shares when approximately 97% of the world’s listed companies are found overseas. 
 
Investing in global equities offers Australian investors the opportunity to tap into the familiarity they already have with global 
mega-brands and access broader investment opportunities. By venturing into the global market, investors gain access to 
a wider array of industries and sectors underrepresented or absent on the Australian stock exchange. Investing in global 
equities can provide exposure to some of the world’s best companies, diversification and the potential for long-term growth.

At Magellan Investment Partners, we seek to invest in companies with the potential to provide long-term wealth creation and 
compounding opportunities. Providing access to the world's most innovative companies and industries, future disruptors, 
and emerging global leaders.

Connect with us  Email: info@magellanfinancialgroup.com     Phone: +61 2 9235 4888 or 1800 6243 5526


