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How does Vinva's process behave across different

Mmarket conditions?

Finding the signal over the noise

MARKETS MOVE THROUGH
DIFFERENT PHASES

Markets move through very different phases: periods
where growth companies lead, periods where

value companies lead and periods dominated by a
handful of large stocks or a single region. A portfolio
that leans heavily towards any one of these can find
its fortunes tied closely to that particular phase, for
better or worse.

A PROCESS BUILT FOR CONSISTENCY

Vinva's process aims to remain broadly style-neutral
and diversified across market cycles, to apply the
same disciplined research driven process regardless
of which style or region happens to be in favour,
rather than adjusting the approach to chase the
latest trend.

This consistency of process is applied through
Vinva's ongoing risk modelling and portfolio
construction steps, which continually check the
portfolio’'s exposures rather than allowing them to
drift with the market's mood.
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WHY BREADTH SUPPORTS THIS WHAT THIS MEANS FOR YOU

Breadth is linked closely to the diversification and The intent behind a style-neutral, diversified process
style-neutrality built into the process elsewhere. is to offer a strategy that applies the same discipline
A portfolio spread across hundreds of companies in a range of market environments, rather than one
and many countries, without a heavy lean to any designed to work only when a particular style or
one style, is inherently less dependent on a single region is in favour.

market narrative playing out for the process to be
applied as intended. The process itself doesn't need
any particular market regime to keep operating

as intended.

Through a retail distribution partnership with Magellan Investment Partners,
investors can now access Vinva's Australian and global equity strategies across both
long-only and alpha-extension in the retail market within Australia.

To find out more, visit: magellan-vinvafunds.com

Important Information: This material has been delivered to you by Magellan Asset Management Limited ABN 31120 593 946 AFS Licence No. 304 301 trading
as Magellan Investment Partners (‘Magellan’) and has been prepared for general information purposes only and must not be construed as investment advice
or as an investment recommmendation. This material does not take into account your investment objectives, financial situation or particular needs. This material
does not constitute an offer or inducement to engage in an investment activity nor does it form part of any offer documentation, offer or invitation to purchase,
sell or subscribe for interests in any type of investment product or service. You should obtain and consider the relevant Product Disclosure Statement (‘PDS’) and
Target Market Determination (‘TMD’) and consider obtaining professional investment advice tailored to your specific circumstances before making a decision about
whether to acquire, or continue to hold, the relevant financial product. A copy of the relevant PDS and TMD relating to a Magellan financial product may be obtained
by calling +612 9235 4888 or by visiting magellaninvestmentpartners.com.

Past performance is not necessarily indicative of future results and no person guarantees the future performance of any financial product or service, the amount
or timing of any return from it, that asset allocations will be met, that it will be able to implement its investment strategy or that its investment objectives will be
achieved. This material may contain ‘forward-looking statements’. Actual events or results or the actual performance of a Magellan financial product or service may
differ materially from those reflected or contemplated in such forward-looking statements.

This material may include data, research and other information from third party sources. No guarantee is made that such information is accurate, complete or timely
and no warranty is given regarding results obtained from its use. This information is subject to change at any time and no person has any responsibility to update
any of the information provided in this material. Statements contained in this material that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Magellan or the third party responsible for making those statements (as relevant). Such statements involve known and unknown
risks, uncertainties and other factors, and undue reliance should not be placed thereon. No representation or warranty is made with respect to the accuracy or
completeness of any of the information contained in this material. Magellan will not be responsible or liable for any losses arising from your use or reliance upon any
part of the information contained in this material.

Any third-party trademarks contained herein are the property of their respective owners and Magellan claims no ownership in, nor any affiliation with, such
trademarks. Any third-party trademarks contained herein are the property of their respective owners, are used for information purposes and only to identify the
company names or brands of their respective owners, and no affiliation, sponsorship or endorsement should be inferred from such use. This material and the
information contained within it may not be reproduced, or disclosed, in whole or in part, without the prior written consent of Magellan. (310726-#W16)

Any Vinva trademarks used herein are reproduced with permission. Any other third-party trademarks contained herein are the property of their respective owners,
are used for information purposes and only to identify the company names or brands of their respective owners, and no affiliation, sponsorship or endorsement
should be inferred from such use. UID570
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